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The political periodthat has opened up since the finan-
cial turbulence of 2007 began to grip the world narket
has led to both a crisis of neoliberalismand an attenpt
to reconstruct it. The overaccunul ation of capital in
key sectors in the U.S. and Europe, particularly in real
estate markets, auto production and financial services,
has led to an econonic contraction that has spread
across gl obal capitalism The ‘global south’ has expe-
rienced sone of the worst inpacts of neoliberalism and
of the world slunmp. This discusson will explore the
i mpact of the financial crisis in the global south,
particularly with respect to cases in Africa and the
M ddl e East, and energi ng class struggl es.
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